
NOTICE OF PUBLIC HEARING CONCERNING AN
ADDITIONAL APPROPRIATION OF THE CITY OF PORTAGE, INDIANA, REDEVELOPMENT DISTRICT
The residents and taxpayers of the City of Portage, Indiana, Redevelopment District (which is coterminous with the boundaries of the City of Portage) are hereby notified that the Portage Redevelopment Commission (the “Commission”) will hold a public hearing at 4:30 p.m. local time, on October 22, 2026, at the City Hall Council Chambers, located at 6070 Central Avenue, Portage, Indiana, on the matter of appropriating the proceeds of the City of Portage, Indiana, Redevelopment District Bonds, Series 2026 (the “Bonds”), to be issued in an amount not to exceed Fifteen Million Dollars ($15,000,000).  The proceeds of the Bonds will be used to provide for (i) the costs of certain land acquisition and the acquisition or construction of various capital improvements including without limitation all or any portion of roads, streets, bridges, pedestrian and bike trail, kayak facilities, and ancillary right-of-way improvements in or serving the District, and (ii) the costs of selling and issuing the Bonds.
The Bonds shall have a final maturity of no later than twenty (20) years after the date of issuance thereof. The Bonds are payable from ad valorem taxes to be levied on the taxable property in the District.
Said appropriation is in addition to any appropriations provided for in the existing budget and tax levy.  At said public hearing, all persons shall have the right to appear and be heard on the necessity of said appropriation.








PORTAGE REDEVELOPMENT COMMISSION
 Dated: October 8, 2026
ADDITIONAL INFORMATION FOR THE GATEWAY SYSTEM REQUIREMENTS
Fund Number: 9546
Fund Names:  2026 Redevelopment Commission Construction Fund (Bond Proceeds)
Appropriation Amount:  $17,000,000 
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