


NOTICE OF PUBLIC HEARING CONCERNING
AN ADDITIONAL APPROPRIATION OF THE CITY OF GARRETT, INDIANA
Notice is hereby given to the residents and taxpayers of the City of Garrett, Indiana (the “City”), that the Common Council of the City (the “Council”) will hold a public hearing at 7:00 p.m. (local time) on November 3, 2026, at the City Hall, located at 130 South Randolph Street, Garrett, Indiana, on the matter of appropriating the proceeds of certain lease rental revenue bonds of the City of Garrett Redevelopment Authority (the “Authority”), to be issued in one or more series (collectively, the “Bonds”), which will be paid to the City by the Authority as the purchase price for the acquisition of certain existing roads and streets, as more particularly described and identified in the Lease Agreement (as defined herein) (collectively, the “Leased Premises”), all located in, and currently owned by, the City.  The purchase price to be paid by the Authority to the City for the Leased Premises will not exceed $18,000,000.  
The proceeds received by the City from the sale of the Leased Premises, together with all interest earnings thereon, will be used by the City to finance or reimburse the cost of certain capital and infrastructure improvements, including without limitation (i) a new electric substation; and (ii) construction, extension and improvements to Taylor Road; all as identified by the Council in a resolution of the Council approving the issuance of the Bonds and the terms of a lease agreement (the “Lease Agreement”), between the Authority, as lessor, and the City of Garrett Redevelopment Commission, as lessee, and to pay all or a portion of the costs or expenses incurred in connection therewith.
Said appropriation is in addition to any appropriation provided for in the existing budget and tax law or on any other date.  Funds to cover said appropriation are to be provided from the proceeds of the Bonds, and interest earnings thereon in the amount set forth in this notice.  At said public hearing, all persons shall have the right to appear and be heard on the necessity of said appropriation. 
Dated this 16th day of October, 2026.
	
	CITY OF GARRETT, INDIANA 
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	2026 Construction Fund (Bond Proceeds)
	4447
	9547
	 $   18,500,000 






